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NHBeCTUIHOHHBIC MPOLECCHI
Ha /lanbHeM Bocroke Poccuu
B YCJIOBUSIX HEONPeaeJJeHHOCTH

Paccmampuearomes nekomopuvle menoeHyuu U Kiouesvie npooiemvl pa3eu-
musi sxoHomuku Poccuu u poccuiickoeo [anvneco Bocmoka 6 konmexcme ungec-
MUYUOHHBLX NPOYECCOB, NPUBOOAMCSI OMOEIbHbLE XAPAKMEPUCTNUKY UHBECMUYUL
U OAHKOBCKO20 KpeOumosaHus 6 pecuone. Bvidenenvl ocHogHble pakmopsl Heo-
npedeNeHHOCIU MUPO8020 U OMe4eCmeeHH020 COYUATbHO-IKOHOMUUECKO20 pPas3-
sumusi. Ommeuen nomenyuan pazeumus [larsnezo Bocmoxa Poccuu u unmepec k
0aNIbHEBOCMOYHOMY PLIHKY KAK CO CHOPOHbL POCCULICKUX OAHKO8, MaK U 3apyOedic-
HbIX napmuepos. Ilpednodicenvl nekomopuvle mepuvl 0l CO30AHUSL KOMNIEKCHO20
no0x00a K opmMupoeanHuio UHEECMUYUOHHO20 KAUMAMA.

Kuiouegvle crosa: MHBECTULINH, HEONIPEAEICHHOCTh, (pakTOpbl HEeCTaOMIIb-
HOCTH, O)KHJIaHUs, OAHKOBCKUIl CEKTOP, IOTEHI[UAT PA3BUTHS.

Investment processes in the Far East of Russia in conditions of
uncertainty. V.V. RUDKO-SILIVANOV, K.V. LAPINA, N.V. KUCHINA.

The consideration is given to some tendencies and key problems of the
development of the Far East and Russia's economics in the context of investment
processes, different characteristics of investments and bank crediting in the region
are given. Basic factors of the uncertainty of the world and domestic social and
economic development are singled out. The emphasis is given to the potential of
the Russian Far East development and to the interest for the Far Eastern market
both from Russian banks and foreign partners. Some measures for creating a
complex approach to the formation of the investment climate are offered.

Key terms: investments, uncertainty, factors of instability, expectations, bank
sector, development potential.

O} dekTUBHOCTS HHBECTUIIMOHHOTO MPOIIECCa HAMPSMYIO 3aBUCUT OT
WHBECTULMOHHOTO KJIMMaTa, KOTOPBI B CBOIO OUEPEb ONPEACIISIETCS IKO-
HOMHUYECKUMU, COIMAIbHBIMH, TOJIUTHUYECKUMH, HAJTIOTOBBIMHU, TAMOMKEH-
HBIMH, HH(QOPMALMOHHBIMU U WHBIMUA COCTAaBISMIOIIMMH. 3ajada yiaydllne-
HUs MHBECTHULIMOHHOIO KjinMMara B Poccun — oJlHa U3 OCHOBHBIX TE€M JHUa-
jora Ou3Heca U BIACTH.

IIpesunent Poccuiickoii @enepauriu B.B. [TyTHH BEIABUHYI CBEPXCIIOXK-
HYIO 3a1auy — moaHsITh K 2020 . mo3uIuio cTpansl Ha 20-€ MECTO B PEUTHH-
re Doing Business, cocraBnsiemom BecemuprbiM OankoM 1 MexxayHaponHon
¢unancoBoit kopnopanuei. Celiuac Poccus Haxogutcs Ha 120-m mecte
(Tabm. 1).
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Tabauya 1
Ilonoxycenue Poccuu 6 peimunze Doing Business
WNunaukartop 2011 r. 2012 r.
3amyck HOBOro Ou3Heca 106 111
[Tony4enue pazpeleHuil Ha CTPOUTENHCTBO 179 178
[oxkmroueHue K SIEKTPHIECTBY 183 183
INomyuenue kpeaura 51 45
Peructpanusi coOCTBEHHOCTH 96 98
3amura npaB HHBECTOPOB 108 111
[IpocToTa ymmaTel HaJIOTOB 107 105
Tpancrpanu4yHas TOProBiIs 166 160
HcnonHeHue KOHTPAKTOB 19 13
Ocy1ecTBICHAE TPOLIECAYPhI OAHKPOTCTBA 60 53
MECTO POCCHH B OBIIIEM 3AYETE 124 120

Hcrounuxk: [7].

Kak 370 HM napagokcaabHO Ha MEPBBIN B3I, HO OCYIIECTBICHUIO 3TOM
3a/laun B HACTOsIILEE BPEMs CIIOCOOCTBYIOT OCHOBHBIC TEHIIEHIIMH PA3BUTHUS
MHPOBOH SKOHOMHKH, KOTOPbIE OCTAIOTCs KpaiiHe HecTabuiabHbIMU. [1o man-
HeiM MB®, B 2011 1. Temnsl pocta muposoro BBII cocrasnsinu 103,9 %,
B 2012 1. onu cHM3miuch A0 103,2 %, a B TEKyIIeM rogy poCT MHPOBOTO
xo3siiicTBa B cpexHem coctaBuT 102,9 %. Ilo uroram 2012 . rmobanbHBII
00beM NIPSIMBIX MHOCTPAHHBIX MHBECTHULHM cokpartuics Ha 18 % [12].
OCHOBHBIM HETraTHBHBIM IOCHIJIOM JJIsI HHBECTOPOB OCTAETCsl Heolpeze-
JIEHHOCTb, CBA3AHHAs CO CIEAYIOMMUMH (pakTopamu:

1) eeoskonomuueckumu (Kpu3uc CyBepeHHOHN 3a/0KEeHHOCTH B EB-
pocorose, mpobiemsl rocaonra B CIIA, BeIcOKass BOJATHIIFHOCTh OCHOB-
HBIX PE€3EPBHBIX BaJIIOT, HECTAOMIBHOCTh IPUTOKA KAalIUTAJIOB Ha Pa3BUBa-
IOTIUECS PHIHKH),

2) eeocoyuanvHuvimu (BBICOKUN YPOBEHb 0€3pabOTHIIEI, YBEITMIUBAIO-
LIUHCS pa3pblB MEXKIy OOTraThIMU U O€THBIMHU),

3) ceonorumuueckumu (cutyauusi BOKpyr Cupun).

BwmecTte ¢ Tem Poccust, Oynydu yxe 10CTaTOUHO IPOYHO UHTETPUPO-
BaHHON B MUPOBOM PBIHOK, TAK)KE CTAJIKHUBAETCS C CEPbE3HBIMHU MpPOOJe-
Mamu. BoccraHoBiIeHME 3KOHOMUKH MOCJE KPU3HUCa 10 HACTOSILIEro Bpe-
MEHHU HE MPUOOPENIO YCTOWUYMBOTO XapakKTepa, COLHAaTbHO-3KOHOMHYEC-
Kas JMHAMUKa KpaliHe HecTaOuibHa, XOTS U HAMETHJICS HEKOTOPBIN MPo-
necc ynyumeHus (taodu. 2).

Poct 3KOHOMUKH MOAIEPKUBAETCS B OCHOBHOM KPYIHBIMH HHBECTH-
LHMOHHBIMU IPOEKTAMH C JOMHUHHUPYIOIIUM y4acTHEM TOCynapcTBa, 3TO
MPU3HAIOT BIACTH, B 4acTHOCTH 00 3ToM rosoput Ilpeacenarens [IpaBu-
tenbcTBa Poccuiickoit @epepanuu [.A. Measeaes B cBoeM goknane «Bpe-
MsI IPOCTBIX peleHuit npouuio» [11].
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Tabauya 2
Ocnognble MakpoIKonomuueckue unoukamoput Poccuu
TMokazares 2012 r. 2013 1.
Uronb Wions | Abryct

BBII, Mupz py6. 62599,1(310984' — —
WHpexc NpOMBIIIUIEHHOTO MPOU3BOACTBA, %o
K COOTBETCTBYIOIIEMY TTEPHOTY 102,6 100,1 99,3 100,1
MpeAbIIYIIEro roja

OO0t 00beM HHBECTUIUH B OCHOBHOM
KanmuTaj, MJpJ pyo.

O060poT po3HIYHOH TOproBw, MIpa pyo. |21 394,5| 19339 | 19855 | 2031,6
O0beM TIATHBIX YCIYT HACETICHHIO, 59262 | 5395 556.8 5583

12 568,8| 1120,8 | 10542 | 1137,0

MJIpa pyo.
Dkcnopt ToBapos®, Mapa goar. CIIA 528,0 41,6 43,5
HUmmopt ToBapos”, mapa gomn. CIIA 335,7 27,9 30,1

' Ouenka Poccrara 3a [ momyroawe.
2 TTo METOLOJIOTHH IIATEKHOTO OajlaHca.
Uctounuxk: [13, c.16].

OO0mias cuTyamus B cTpaHe He CIOCOOCTBYET peann3aiuy JOJITroCpod-
HBIX MTPOEKTOB, HE UMEIOIINX MOJUTHYECKON cocTaBisronieil. [Ippannamu
TAKOTO IOJIOXKEHUS ABJISIIOTCS HE TOJIBKO BBICOKAs CTOMMOCTb U HEJNOCTa-
TOK «JUTMHHBIX» KPEIUTOB, HO U 00IINEe HACTPOSHUSI OM3HECMEHOB, OTaca-
IOIMXCSl BOTUIONIATh TaKKWE MPOEKThl. MHOTHE U3 HUX COMHEBAIOTCS B CO-
XpaHEHUH CTAOMJIBLHOCTHU Ja)K€ B KPaTKOCPOYHOM mepcnekTuse. Tak, 1mo
OIIEHKaM MpeaNpuUsITUi-ydacTHUKOB MoHuTOpuHTa banka Poccuu [10], B
aBrycte 2013 r., mo cpaBHEHUIO C MPEABIAYIIIUM MECSIILIEM, SdKOHOMHUYECKAS
KOHBIOHKTYpa yXYyAIIHUIACh:

-3aMedauUncs npoyecc yiyuulenus CUTyanuu B cepe mpou3BoACTBa
TOBapOB U YCJYT, YTO B 3HAYUTEIBLHON Mepe 00yCIOBICHO CHIKEHUEM PO-
cTa crpoca Ha MPOAYKIHUIO (YCIyTH) IPEeANPUSITHI;

-YXyomunacy cuTyanusi ¢ o0ecre4eHHOCThIO MpeAnpusiTuii 000poT-
HBIMHU CPEACTBAMH, a TAKXKE C HAJIMYUEM JEHEKHBIX CPEJICTB, HAXOISIIHNX-
Cs B paclopsKeHUU MpeaNpUsTHIA;

-3aMeO0NUNCA Npoyecc YIyduieHus CATyaluu ¢ IpOCPOYECHHON Kpeau-
TOPCKOM 3a70JKEHHOCTHIO;

-oocudanus usmeneHutl B OMKaiime Tpu Mecsia XapakTepru30BaInCh
npeobiaagaHueM OXXHAAHUN pocTa 00beMa NPOU3BOACTBA U cripoca. OgHa-
KO COXPaHWJIOCh MpeolnajaHue OXUJAaHUNW POCTa IeH Ha MPOU3BOAUMYIO
OPOAYKIIMIO U YBEIMYEHUS MOTPEOHOCTH NPEINPHUATHI B 3a€MHBIX pecyp-
cax. OTMmeuanock npeobnagaHue OKHUIAaHUN COKpAIlCHUs YHUCICHHOCTH
3aHATHIX.

Bmecrte ¢ TeM MHOTHE KCIIEPThl OTMEYAIOT, YTO OTEUYECTBEHHAS KO-
HOMHKA UMEET JOCTATOUHBIN MOTEHLIHAJ JJIsl MOCTYNAaTeIbHOTO Pa3BUTHS,
MOATBEPK1asi 3TO MOKa3aTeIsIMU MUPOBBIX PEUTUHIOB: Poccust 3aHuMaer
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nepBOe MECTO B MUPE IO 3aacaM ras3a, a Takke 10 3aracam MpecHON BOJIbI,
BTOpOE — TI0 3aracaM yIiisi, CeIbMO€ MeCTO — 1o 3anacam Hedtu [8]. Eciu
OLIEHUBATh peruoH, To Ha [JansHeM BocToke Poccuu u B balikanbckoMm pe-
THOHE COCPe/IoTOYeHO Oosiee 3 MIpA T 3anacoB HeTH W KOHJEHCATA, MO-
gt 9,5 TpaH M’ 3amacoB rasa. 37ech 3ajeraeT NPUMEPHO YETBEPTh BCEX
POCCHICKHUX 3amacoB PEAKO3EMENbHBIX METANIOB M PACTIONOXKEHBI 3/4 Ha-
IIMOHABHBIX 3aacoB ojioBa [9].

Oo6pamaer Ha ce0s BHUMaHHE, UTO ONEPUPYIOT, KaK MpaBUIo, Mud-
paMu pecypCcHBIX 3aMacoB, IPUYEM He Bceraa Bo300HoBIsieMbIXx. C 0HOM
CTOPOHBI, OHU JAEHCTBUTENIBHO JAIOT CYLIECTBEHHYIO BO3MOKHOCTbH JISI
pazButusi. C Apyroi CTOPOHBI, B «PECypPCHON SKOHOMHKE» KPOIOTCS OUCHb
cepbe3Hble CTPYKTYypHBIE TPoOaeMbl. COBEPIIEHHO OYEBHUIHO, YTO CETOIHS
HaJU4He MPUPOJIHBIX OOTATCTB SBISIETCS HE CTOIBKO KOHKYPEHTHBIM TIpe-
uMyIiecTBoM Poccuu Ha MUPOBOM PBIHKE, CKOJIBKO TOPMO30M 3KOHOMH-
YECKOTO Pa3BUTHSA, TOCKOIBKY ChopMUpOBaIack KecTKas ChIpbeBas OpH-
eHTanusi SKOHOMUKH. Tak, yJAeabHBIM BEC OCHOBHBIX BUJOB TOIJIMBHO-
JHEPreTHYECKUX PEecypcoB B o0meM oObeMe skcropra B uione 2013 T
coctaBui 69,9 % (B utone 2012 1. — 67,3 %) [2]. B to %e Bpems Poccus
3aBHCHT OT MMIIOPTa MHOTHX MOTPEOUTEIBCKUX TOBAPOB M MPOJOBOJIb-
CTBMsI, COBPEMEHHBIX BHIOB MalluH M 000pyaoBaHUsA. MaKpOIKOHOMH-
yeckoe 0Jaromosiydyre CTpaHbl TECHO CBSI3aHO C LIEHOHM YIIIEBOAOPOAOB
Ha MUPOBOM pBIHKE.

3a nepBble BoceMb MmecsueB 2013 1. orTok kanuTtana u3 Poccun co-
crapui 6osee 50 mupa gosut. CIIA, uro Bcero Ha 6 MJIpJ] MEHBIIIE, YEM 3a
BECh IIPOLLJIBIH r0Jl, XOTS IPAaBUTEIHCTBO U HEKOTOPBIE 3KCIIEPTHI HAZIEIOT-
cs, uto K koHy 2013 r. aToT mpouecc 3aMmeniuTcs. TeM He MeHee «yTeu-
Ka» KaluTaja JIMIIAeT TOCYAapCTBO BECOMBIX CPEJICTB, KOTOPBIE MOTIIH OBl
OBITh MHBECTHPOBAHBI B OTEYECTBEHHYIO 9KOHOMHUKY. OTMETHM HEKOTOpbIE
MPUYUHBI TAKOTO MOJIOXKEHUS.

[lepBas rpynna ¢paxTopoB — 3TO ciabas 3aUMIIEHHOCTh HHBECTOPOB
(kak BHYTpPEHHHMX, TaK U BHEUIHUX); HELOOPOCOBECTHAS! KOHKYPEHIUS;
BBICOKHE TPaH3aKLMOHHBIE H3AepxKU. Hanmpumep, B peiiTUHre cpaBHU-
TEJIbHON KOHKYPEHTOCIOCOOHOCTHU CTpaH, NOATOTOBIEHHOM BcemMupHbiM
skoHOMHYecKuM popymom, Poccust Haxonutcs Ha 133-M MecTe 1Mo 3amu-
T€ MpaB COOCTBEHHOCTH, Ha 125-M — 10 BIHUSHHUIO HAJOTOBOW MOJUTUKHU
Ha CKJIOHHOCTh K HMHBECTHPOBaHMIO, Ha 112-M MecTe — Mo cmocoOHOCTH
CTpaHbl yJiepKUBaTh TalaHTHI [1]. B 00cienoBaHny MpUHUMAIOT y4acTHE
148 cTpas.

Bropas rpynna ¢pakTopoB — 3TO HallMuue TEHEBOW YKOHOMHUKH; YKIIO-
HEHHE OT UCIIOJIHEHHUS 3aKOHA W HEYJOBIETBOPUTEIBHOE CYAOMPOU3BOA-
ctBO. [0 sKcTepTHBIM JaHHBIM [3], 00T 00beM TEHEBOW YKOHOMUKHU
Poccun onenuBaetcs npumepHo B 46 % BBII. B pe3ynbraTte «COMHUTENb-
HBIX» Ollepanuii OrpKeTHas cucTeMa Tobko B 2012 T Hemomomyduia mo-
psanka 450 mupna py6. Kpome toro, mo marepuanaMm peidTHHTa CPaBHUTENb-
HOM KOHKYpPEHTOCTIOCOOHOCTH cTpaH, Poccus HaxonuTes Ha 120-M MecTe 1o
3¢ (PEKTUBHOCTH MPABOBOM CHUCTEMBI IS CIIOPOB C PETYISATOPAMH, a TAKXKe
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0 TSKECTH TOCYAapCTBEHHOTO perynmupoBaHus; Ha 119-m — 1o cTeneHu He-
3aBHUCUMOCTH cya0B; Ha 109-M MecTe — 10 YPOBHIO KOPPYIIIHH.

OueBHIHO, UTO YXOJ KaluTajida U3 CTPaHbl BIMIET HA CIlaJl HHBECTH-
Ui, 6e3 KOTOPBIX YKOHOMHKA Pa3BUBATHCS HE MOKET.

[IpnunHON HEZOCTATOYHOrO 3KOHOMHYECKOIO pa3zButus Poccuu sB-
JSeTCSA HE TOJIBKO OTTOK KamuTaia, HO M KpaHss Hed(H(HEKTUBHOCTH KO-
HOMUKHM, HU3Kasi IPOU3BOAUTEIIBHOCTD TPYAA, pa3lyThle TOCYAapCTBEHHbIE
pacxozasl. B crpane no-npexxHeMy IJI0X0 [OJIYyYaeTcsi CTUMYJIUPOBATh KO-
HOMHUYECKUH POCT, OHAKO XOPOILO YAAETCS «BIUBATh» IEHBIH B FOCKOP-
Mopanyy U KOMIAHUU C FOCYAapCTBEHHBIM y4acTHEM, TEM CAMbIM KOCBEH-
HO IOJJIEPKUBAsi MOHOIIOJUCTUYECKUE TEHACHIUN B SKOHOMUKE.

C npyroil cTopoHsl, eciiu paccMmarpubarh Jansauit Boctox Poccun,
TO cllelyeT NpU3HaTh, YTO BCE-TaKU UMEHHO rOCYJapCcTBO U IMOJKOHTPOJIb-
Hbl€ €My FOCKOPIIOpallMi B HACTOsIIEE BPEMs SIBJISIIOTCS OCHOBHBIMHU €TI0
WHBECTOPaMHU.

OauH U3 KpynHEHIIUX roCcy1apCTBEHHBIX IPOEKTOB MOCIEAHUX JIET
B JlanpHeBOoCcTOUHOM (eaepanbHOM okpyre (nanee — IPO) — 3To cTpou-
TENbCTBO TPyOOmpoBOaHOH cuctemsl «Boctounas Cubups — Tuxmii oxe-
am» (BCTO), a Takxke Bo3BegeHUE 00BEKTOB K caMMuTy ATDC, KOTOpBIH
B 2012 r. npomen B . Bnagueoctoke. B konne 2012 1. pemeno co3aate SkyT-
CKHI Ta30BBIH IIEHTP W MOCTPOUTH Ta3onpoBoj «SIkyTck — XabapoBck —
BnanuBocTtok». Kpome Toro, B miaHax CTPOUTEIBCTBO HE(PTEXUMHUYEC-
Koro komIuiekca B IIpumopckom Kkpae, razonepepaldaTbIBaONIEro, rejne-
BOT'0 M Ta30XMMHYECKOTO 3aBOJIOB B AMYpCKO# oOiiactu u jip. (Tabmn. 3).
OTO ApKUE NPUMEPHI CHIPbEBON OPUEHTHPOBAHHOCTH 3KOHOMUKH, HO YXKe
CO CMEIIEHHUEM B CTOPOHY 00pabaThIBarOIIEeT0 HANIPaBIEHU, YTO BECbMa
BaXKHO.

Tabnuya 3
Hp02H03 UHBECMUUUOHHbBIX NIAHOB
Hehmezazoxumuueckozo knacmepa /lanvnezo Bocmoka Poccuu

Cpok
IIpoext Husecrop CroumocTs | BBOJA
o0bekTa
s rasonmmecatt xowmiere | OAQ dampow 13
OAO «CUBYP- 620 ouepesb—
B I. benoropcke (AMypckast 00J1acTh),
XOJIUHD» 2018 1.
miIpa pyo.
Hedrexyumudeckuii KOMILIEKC OAO HK 1-i
B HaxoIKWHCKOM TOPOJCKOM OKpyTe PocredrEn 400 JTam —
(ITpumopckuii kpait), Mipa pyo. 2016 .
3aBOJ CKMPKEHHOTO IIPUPOHOTO Ta3a 1-s
B paiioHe I. BnaguBocToka OAO «T"azmpom» | 620685 JIUHUS —
(ITpumopckuii kpait), Mipa pyo. 2018 1.
HedrenepepabaTriBaromiuii 3aBoj 'K
B Bannno (Xabaposckuii kpaii), «TPaHCOVHKED 3322 2017 r.
witH ot CIHA P YyHKEP
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Oxonyanue mabn. 3

Cpok
ITpoext HuBectop CTONMMOCTB BBOJIa
00BbeKTa
Haxonkunckuii 3aBoJ1 MUHEPaIbHBIX 3A0 «Hanwmo- 174 1-a
ynobpenutii (IIpumopckuii kpaii), HalbHAS XHMHU- ouepeib—
1-s1 ouepenn
MIIpA pyo. yeckast TpyTa 2017 1.
MarucrtpanbHbli Ta30IpOBOL OAO
«SIkytus — XabapoBck — Bragusoc- 770 2017 r.
«l"aznmpom»
TOK», MIIpJI pyO.

Cocrasieno mo: [6, c. 20-21].

Taxum o6pa3om, TOT hakTOp, YTO 3amachkl HIEPBUIHOTO CHIPBS HA POC-
cuiickom JlaneHem BocToke sBisioTcs kpynueiimumu B CeBepo-Bocrtou-
HOW A3uH, a OBICTPOPACTYIINE dIKOHOMHUKHU CTPAH-COCEAEH TeHEePHUPYIOT
MaciITaOHBIM CIpOC Ha MPUPOJHBIE PECYPCHl, U ONPEAEIUI PEIICHHE O
dbopmupoBanun HoBOW HedTerazomnepepabdareiBaromieit orpacnu B DO,
OPUEHTUPOBAHHOW Ha PBIHKH A3MaTCKO-THXOOKEAaHCKOIO PErnoHa.

Hansauit Boctok Poccum SBIsI€TCS BaKHBIM 3BEHOM €CTE€CTBEHHOTO
«TPAHCHOPTHOI'O MOCTa» MeXAy cTpaHamu 3anajgHoil EBporsl u BocTou-
HOU A3un (kak cyxomyTHoro — Tpanccud u BAM, Tak 1 MOPCKOTO — TIOPTHI
BocTounsii, Haxonka, Bnangusoctok, Banuno u ap.). OnpenesneHHyo KOH-
KypeHUHIo MapupyTaMm o Maauiickomy okeaHny, 0COOCHHO AJi TPY30B U3
CeBepHoit AMepuku 1 SIMOHNHU, TPU COOTBETCTBYIOIIEM Pa3BUTHH HH(Pa-
CTPYKTYPBI MOXET COCTaBUTH CeBEPHBIII MOPCKOW MyTh.

WHtepec 115 0Te4eCTBEHHBIX U HHOCTPAHHBIX HHBECTOPOB IIPECTAB-
JAET U CO3JaHUE B PETUOHE UTOPHOU 30HBI «IIpuMopbey.

Cnenudukoi poccuiickoro JlanmpHero BocToka siBisieTcsl CTpyKTypa
WHBECTUIIMOHHOTO KanuTtana. Tak, B cpennem B JI®O u3 100 py6. nunBec-
TULMOHHOTO KanuTana Juib okoiio 30 py0. popmupyeTcs 3a cueT cOOCTBEH-
HBIX CPEJCTB MPEANPHUITHN W OpPTraHHU3alluid, a OCTAIbHBIC MPUBICKAIOTCS
13 BHENTHUX UCTOYHUKOB (TalII. 4).

Tabruya 4
Cmpykmypa ucmounHuKko8 GuHaHcuposanus uHeecmuyuil
6 ocHogHoll Kanuman 6 2012 2., % K umozy punancuposanus

[Tokazarenn l;;):::;;f;: J ®0
CobcTBeHHbIE CpeiCcTBa 455 27,7
IIpuBnedeHHbIE CpENCTBA, BCETO 54,5 72,3
B TOM YHCIIE:

u3 ¢eneparbHOro OrOKETa 9.6 15,1
u3 OroKeToB cyOpekTa Denepaunu 7,1 5,6
KpeauThl OaHKOB 7.9 5,7

Cocrasneno no: [14].
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B Poccuu Takoro JOMMHUPOBAHUS IPUBJICUCHHOTO KauTajla HET, CO-
OTHOIIIEHHE MEXAY COOCTBEHHBIMHU W MPHUBICUCHHBIMU UCTOUHUKAMU CO-
crasiuseT 45 : 55.

baHkoBCKkUi CEKTOP TOKE BHOCUT HEMaJbIi BKIa B pazButue Jlanb-
Hero BocTtoka Poccuu. 3a nepBoe nosyrogue 2013 r. 00beM KpeUTOBaAHUS
IOpUINYECKUX JINL U MHAWBHUAYaIbHBIX npeanpunumarenein PO cocra-
Bu mouTH 420 Mnpa pyo6. (tabdm. 5).

Tabnruya 5
Cmpykmypa 00vem08 Kpeoumoganus 10puouLecKux auy U UHOUGUOYATbHbIX
npeonpunumamenei ¢ /@0 (no éudam IKOHOMUUECKOU 0eameTbHOCHU)
3a nepeoe noayzooue 2013 2., %

IToxazaTennb Poccus | PO Eﬁ;ﬁggg'
O06beM KpeauToB, BCEro
MITH pyo. 15804 216|419 847| 167 711
YAeTbHEI Bec, % 100 100 100
B Tom uucie
J1oObIua moJie3HbIX UCKOMAEMbIX 32 10,5 0,2
OO0pabatsiBaromiye MpoOrU3BOICTBA 13,4 6,6 11,3
Trlggoauzsl;)g[;;so U pacrpeiejIeHue 3JeKTPOIHEPTHH, 2.6 8.0 2.9
CenbCKoe X035HCTBO, 0XOTa U JIECHOE XO3HUCTBO 2,1 2,0 2,4
CTpOouTEnbCTBO 6,8 11,7 3,6
Tpancnopt u cBsI3b 5,2 13,2 26,8
OnToBast ¥ PO3HUYHAS TOPrOBIIS, PEMOHT
- 247 | 240 | 239
M0JIb30BAHUS
Onepauyu ¢ HeABM)XKUMBIM UMYIIIECTBOM, apeH/Ia 6.6 2.4 2.0
Y TIPEIOCTABICHUE YCITyT
[Ipoune BuABI ACSITETLHOCTH 15,0 39 3,1
Ha 3aBepuienue pacueron 20,4 17,7 23,8

Paccuurano mo: [5].

Crnenyer OTMETHUTh, YTO MOCTENEHHO Pa3BOpauyMBaETCs MPOILECC
3aMenieHust 0101 KEeTHOTO (UHAHCUPOBAHUS OAHKOBCKUM KPEIUTOBAHU-
eM. OHAaKO MHBECTULIMOHHBIE BO3MOXXHOCTH OAHKOB peruoHa IMpakx-
THYECKH JOCTHUIIH Mpejaesa, MOCKOIbKY TeMIIbl HapaluluBaHUs KPEeaUT-
HBIX BJIOXEHHUH B 3KOHOMHKY 3aMETHO OIEpPEKAlOT TEMIIbl HapalluBa-
HHS1 0aHKaMu cOOCTBEHHBIX cpeaAcTB (kanuTana). COBOKYMHBINH KanuTal
6ankoB JI®PO cocraBuseT nmopsiaka 63 miapxa pyo., ato coctaBuseT 2,5 %
no orHomenuto kK BPII okpyra (B Poccuu 3TOT mokasaTenb coCTaBIsIET
9,8 %).
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[Ipu 3TOM HENB3sI HE OTMETUTH POJIH OAHKOB € TOCY/IapCTBEHHBIM y4a-
cTHeM M rockopnopanuu «BHemskoHomOank». Tak, Mo COCTOSHUIO Ha
01.07.2013 1. BHem»KoHOMOaHK yyacTByeT B peanu3anuu 13 mHBECTHITU-
OHHBIX MPOEKTOB Ha Tepputopuu anpHero Boctoka Poccum, obmas
CTOMMOCTB KOTOPBIX cocTaBisieT 6onee 124 mupy py6., HA paCCMOTPEHUH
HaxoJATCs erie 6 MPOeKTOB Ha 001y cyMMy okoJio 350 miupa pyO. [4].

B nenom renpeHnueit nociaenHuX JET CTall0 yBEIUUeHUE aKTUBOB OaH-
koBcKoro cexkrtopa JdO 3a cuer pocTa KpeIUTOBAHUS MPEANPUITUN U Ha-
CEJIeHMs. YCTONYMBO MMOBBIIIAETCS OTHOIIEHUE BbITaHHBIX KpeauToB K BPII.
B nactosmee Bpems B 6ankoBckoM cextope JPO Ha 101110 KPEeAUTOB Mpe-
OPUSTUSIM MPUXOJUTCS TpUMEpHO 55 %, manomy o6usnecy — 18 %, Hacerne-
Huto — 27 %.

JlaJIbHEBOCTOYHBIN PHIHOK HHTEPECEH HE TOJIBKO OTeUECTBEHHbBIM OaH-
KaM, HO M 3apyOekHbIM napTHepam. Hampumep, B Hacrosimiee Bpems Ha
teppuropun [IpumMopckoro kpast 1eHCTBYIOT (UIHANBI U MPEACTABUTEINb-
cTBa 0AHKOB C y4acTHEM MHOCTpaHHOTO KanuTana u3 Kuras, Anonnn, ®pan-
nuu, Utanuu, JlrokcemOypra, Kunpa, CIIIA, Benukobpuranuu, ABcTpun,
Uexun, Benrpuu. Kpome toro, ectb oOpanieHuss HHOCTPaHHBIX OaHKOB C
npenoKeHneM 00 OTKPBITHU MPEACTaBUTENHCTB OaHKOB M3 PecmyOnuku
Kopest (Woori Bank u Korea Exchange Bank), SInonuu (Xokkaitno baHk,
JITH). D10 ApKuil moka3aTeab TOrO, YTO PETHOH UMEET CEPHE3HBI IKOHO-
MHWYECKAH MTOTEHIUAI.

B nenom peanuzanus Ha NPOTSIKEHUHU MOCIEIHUX TISTH JIET KPYMHBIX
MHBECTHUIMOHHBIX IPOEKTOB Ha TeppuTopuu Jansaero Bocroka Poccun cy-
IIECTBEHHO U3MEHMUJIA YKOHOMHUECKYIO CUTYallHI0 B OKpyIe U I103BOJIUIa
«MSITKO MEPEkKUTH» NocieaHui kpusnuc. OgHako o01as counanbHO-3KOHO-
MHUECKas CUTyalus 31€Ch IIPOJIOJIKAET OCTaBaThCs CI0KHOU. KitroueBbl-
MU TIpo0eMaMu, KOTOpble TPU3HAHBI U Ha TOCYJapCTBEHHOM ypoBHE [9],
SIBJISIFOTCSL:

- MacImITaOHBIH OTTOK HACEJIEHUs, KOTOPBIM MpojaomkaeTcs oonee 20
net (uncneHHocTh HaceneHus JJDO cokparunack nmoutru Ha 21 %);

- HU3KUI ypOBEHb KM3HU HaceiaeHus ((opMaabHO CTATUCTHKA MTOKa-
3bIBaeT OJIM30CTh HOMHHAIBHBIX J0X040B Hacenenus JPO k cpennepoc-
CHUICKHMM BEJMYMHAM, OJHAKO C y4€TOM DPa3HUIBl B LIEHAX U B MOTpPeOH-
TEIbCKUX MHUHUMYyMax COBPEMEHHOE OTCTaBaHUE PEaJbHOTO YPOBHS IYy-
LIEBBIX NMOTPEOUTENBCKUX pacxonoB HaceneHus JPO ot cpegHepoccuiic-
KUX TTOKa3areieit onenuBaeTcs B 20-25 %);

- HETaTUBHbBIE OKUJAAHUSI HACEJIEHUSI OTHOCHUTENIBHO OyayIero;

- ONEpEeXarIUUid POCT CTOMMOCTH yCIYl U TPAaHCIOPTHBIX Tapu-
¢oB (B menom o TpaHcnopTHBIX uzaepxkek B BPII Hansuero Bocroka
Poccuu B nBa pasa mpeBbIIACT aHAJIOTUYHBIA CPEOHEPOCCUNUCKUNA MOKA-
3aTelib);

- cia0ast ”HHTEHCUBHOCTh 9KOHOMUYECKHUX OOMEHOB MEX 1y CyObeKTa-
mu JI®O u ocranbHOU Tepputopueit Poccun (3KkCmopTHO-MMIIOPTHBIN 00-
meH DO u ero 3apyOexHBIX cocefeil MmacuiTabHee U yCTOWUYNBEEe BHYT-
pEHHEro MEXpEeTHOHAIBHOTO).
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HeraTtuBHBIM (akTOpOM CTano pa3pylIuTeIbHOE HABOJHEHHE Ha
Awmype (koHen Ui — ceHTss0pb 2013 1.), B pe3yapTrare KOTOPOro MocT-
pamanu Amypckas obnactb, EBpeilickas aBTOHOMHas 001acTh
1 XabapoBCKUI Kpail, OT CHIIBHBIX 0CAJIKOB Takxke mocTpaaanu [Ipumop-
cknit 1 Kamuarckuit xkpas. [lo onmenkam MuHHCTEpPCTBA pPETHOHAIBHO-
ro pasButusa Poccuiickoit @eaepanun, ymepO OT HABOJHEHUS COCTaBUI
40 mupa py6. [15].

Tem He MeHee, HECMOTPSI Ha HATMYUE CePbEe3HBIX MPOOIIeM, POCCHI-
ckuii JlanpHuit BocTok obnagaeT cymecTBEHHBIM MOTEHIIMAIOM Pa3BHU-
tusi. CocenctBo co crpanamu ATP, roe cocpenoToueHbl OCHOBHAS 4acTh
HaceJICHUS] MUPa, TPOMBIIIICHHOTO MPOU3BOJICTBA U, COOTBETCTBEHHO, ObI-
CTpOpacCTyILIMi PBIHOK cObITa, JaeT HaM HeMalible mpeumyiectsa. Kpo-
Me TOTO, KaK Obl 9TO CTpPaHHO HU 3By4Yalo, Jlansuuit Boctok Poccun nme-
€T MPUOPHUTET «IOTOHSIOIIETO Pa3BUTHUSI», KOT/1a MOKHO BBIOUPATh caMble
Jy4IINEe U COBPEMEHHbIE TEXHOJOIHYECKHE W OpraHU3allMOHHbIE pelle-
HUSI, KOTOPBIEC YK€ allpOOUPOBaHBI APYTUMH.

[IpuHOKMIIHATBHO Ba)XKHO TOJIBKO, YTOOBI T€ WHBECTHIIMH, KOTOPHIE
MOCTYMAalT B PErMOH, B TOM 4uclie Ojaroaaps ero MHHEpallbHO-ChIphe-
BOM 0a3ze, HaMPaBJISJIMCh HA CO3/1aHUE TPOU3BOACTB IO BBIYCKY MPOAYK-
IIUU C BBICOKOW 100aBI€HHONW CTOMMOCTBIO, pa3BUTHE MPEANPUITHH, HC-
MOJIb3YIOIUX TEPEJLOBbIE TEXHOJOTHHU, B CTPOUTEIBCTBO MHPpAcCT-
PYKTYpBI.

W HBEeCTUIIMOHHBIN TPOPHIB CMOXKET 00€CTICUUTH TOTBLKO KOMIUICKCHBIH
noaxoa K (popMHpPOBaHWIO MHBECTULMOHHOTO Kinmara. O4eBUAHO, YTO
pPEruoHy HYXHO Kak IpsIMO€ rocyJapcTBEHHOEe (pUMHAHCHUpOBaHUE, TaK M
HaJIOTOBBIE JIBTOTHI, CIEUHUAIbHbIE HHBECTUIIMOHHBIE PEXKHUMBI, a TaKkKe
IpUBJICYCHIE BEICOKOKBAIN(DUIMPOBAHHBIX KaapoB. HeoOxoammo cHuMarh
aJIMUHHUCTPATUBHBIE Oapbepbl, BHEAPSATH HOBBIC TEXHOJIOTUN U MOTHUBAITUU
JUJIS1 Pa3BUTHUS MAJIOTO M CpellHero Ou3Heca u T. 1. 3Bydar NpeasioKeHus: 00
0CBOOOXK/IEHUM MHBECTOPOB OT HaJlora Ha NMpUOBIIb, HA UMYILIECTBO, HA
semiiro 1 HJIC mipu co3panum HOBBIX TipeAnpusTuid. Takxke maBHO mpesia-
raeTcsi He o0iaraTe HaJOrOM MPUOBUTH KPEAUTHBIX OpPTaHU3aliii, HApaB-
JSIEMYIO Ha YBEJIMUCHHE KallUTajla U B IOJTOCPOYHbIE KPEIUTHI.

Co cBoeit ctoponsl bank Poccuu B HacTodIiee BpeMs U3ydaeT BO3-
MOXXHOCTb CO37aHUsI HHCTPYMEHTOB pe(pUHAHCUPOBAHUS 1Ol KPEAUTHI Ma-
JOMY M CpelHEMY OHM3HEeCy, a TaK)Ke 0]l WHBECTHIIMOHHBIE TPOEKTHI.

VYydieHu0 UHBECTUIIMOHHOTO KJIMMaTa TaKKe MOYKET CII0co0CTBO-
BaTh aKTUBHU3ALHUS aIMUHACTPATUBHO-TEXHOJIOTNYECKOH MOAIEPKKH pa3-
BUTHUS HH(HOPMAIIMOHHON HHPPACTPYKTYPhl GHUHAHCOBOTO PHIHKA B PETHU-
oHe. Hanpumep, ciaeayeT co3aarh o0nieperuoHaibHbIi HHTEPHET-TIOPTa,
coleprKamuii cBeeHUs 00 OCHOBHBIX COOBITHSAX Ha PHIHKE, NHBECTUIIH-
OHHBIX MPOEKTaX, 0 QUHAHCOBO-DKOHOMUUYECKOHN EeSTEIbHOCTH YMUTEH-
TOB, O PACTIOJIO’KEHHBIX B PETHOHE (PMHAHCOBBIX HHCTUTYTAX, IEPEUHE OKa-
3BIBAEMBIX UMM YCIYT U T. 1. [I0J0KHUTENBbHBIM IPUMEPOM B 3TOH obiac-
TH MOXKET CTaTh CO3[aBaeMasi B HacTosllee BpeMs eauHas 0asa 1o 3ayio-
ram JIBHXXHUMOTro umyiliectBa B Poccuiickoil @enepauuu, KOoTopas, Kak
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IJIaHUpyeTCs, HadyHeT paboraTh ¢ 1 sHBaps 2014 r. DTo KpaiiHe BaxKHO
JI7IsT 0AHKOBCKOTO CEKTOPa, KOTOPHIN KPEIUTYET 3a€MIIIUKOB, B TOM YHCJIE
MOJ 3aJI0T JBMYKUMOIO UMYIIECTBA.

B urore, pa3sutue JlaneHero Bocroka Poccum OyneT 3aBuceTh riiaB-
HBIM 00pa3oM OT TOTO, HACKOJIHKO MO CIE0BATEIHHBIMHU U TBEPABIMU OYIyT
JIeCTBUS TOCYAApPCTBA, PAllMOHAIBLHBIMU — MECTHBIX BIAaCTEl U aKTUBHBI-
MH — MECTHOTO On3Heca.
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