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Vnpasnenue ¢unancamu — nonynsapuas mema HayuyHelx cmameil, yueo6-
nukos, nyonuxayuti 6 CMHU. Oonaxo ucciredosanus ¢ obracmu ynpasienus
Gdunancamu nenpemenno nepexoosim om ynpasienus GoHOAMU OEHEeNHCHbLX
cpeocms U OMHOWEeHUAMU NO UX QOPMUPOBAHUIO K YNPABIEHUIO OesmMeNbHOC-
muto r0oetl. Ilpoucxooum noomerna npeomemos YNpasieHuyeckol O0esmenibHOC-
mu npu ynpasienuu uuancamu (uHanco8 HA GUHAHCOB0-IKOHOMUYECKUE
opeansl), obvedurnenue obvekma ynpasienus u cyovekma ynpasienus. [lomu-
MO 2020, cam npoyecc ynpagienus nepexooum u3z obiacmu GuHaAHCO8 6 00-
aacms npasa. B cmamve coenana nonvimrka 06vsicHUMb NOOOOHYIO MPAHC-
dopmayuro.

Kniouesvle crosa: puHaHChl, ynpaBlieHue GuHaHcaMu, GUHAHCOBBIN
MEXaHH3M.

The Finance and law relationship of management aspects. A.M. KOZ-
LOVA, A.A. PRIVETKIN.

The financial management — a popular theme of science articles, manuals
and publications in Mass Media. But researches in the financial management
domain certainly transform from control funds of bankroll and relations to
their formation to people’s activity management. A change of management
activity’s objects in the finance management (finances into financial and
economic organs) is happening, union of management s object and management'’s
subject. Besides that, the management's process transforms from the finances
domain to the legal scope. There is an attempt to explain a similar
transformation.

Keywords: finances, finances management, finance work.

Bospoxaenue nuckyccuii B Teopun GUHAHCOB CBUAETEILCTBYET O MO-
TpeOHOCTH O01IECTBA PEIINTH BHOBB MOSIBIISIOIIMECS BOIPOCHI WIIM BEPHYTHCS
K HepeHmEHHBIM paHee. ITO 0c000 aKTyalbHO B YCIOBUAX (POPMHUPOBAHUS
OPUHIUIINAIBHO HOBOTO MPABOBOTO MOJIS ACSTEIBHOCTH X035HCTBYIOIIUX
CyOBEKTOB, KOT/Ia HEBEpHOE IOHUMaHUEe TEPMUHA MOKET ITOBJIeYb 3a cOO0M
cepbE3HbIe TPa(HbIC CAHKIIUN WU HEIPEIBUACHHbBIE PACXO/IbI.
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OnuH U3 NoA0OHBIX BOIPOCOB, IO MHEHHIO aBTOPOB, COCTOUT B COOT-
HolleHuHn GUHAHCOB M MpaBa. B Texymem roay ucnonusercs 45 neT ¢ Mo-
MeHTa onyOnukoBanus ctathu J.A. Bo3necenckoro «CootHomenue Qu-
HAHCOB U IIpaBay», B KOTOPOW aBTOP YTBEPIKAAJl, UTO «CyIIECTBOBaHUE (-
HaHCOB B OTJIMYUE OT JPYTUX CTOUMOCTHBIX KaTEIrOpUM TOBAPHOT'O MPOU3-
BOJICTBAa HEMBICIIMMO BHE rocynapcTBa, 6e3 npuaanusi GUHaHCOBBIM OTHO-
HIEHUSM FOCYAapCTBEHHO-BIIACTHOTO Xapakrepa». HecomHeHHO, 3TO cripa-
BEJJINBO B YCIOBHUSIX COIUAIN3MA, TOCYIaPCTBEHHOTO YIIPABICHUS SKOHO-
MHKOH, CylI€CTBOBAHUSI CUCTEMBI TOCYIapPCTBEHHBIX ACHEKHBIX POHIOB.
B 3THX yClOBUSX «CllelyeT yUUThIBaTh aKTUBHOE BO3JeHCTBUE rocyaap-
CTBa M MpaBa KaK CyObEKTUBHBIX (PAaKTOPOB HA OOBEKTHBHBIE YKOHOMH-
YECKHEe OTHOLICHHUS», B PE3YJIbTAaTe YeTO HEOOXOAMMOCTh PEeTIIaMEeHTAIHH
WJIW PETYIUPOBAHMS (PUHAHCOBBIX OTHOILICHHUH «00yCIOBINBAETCS 00BEK-
TUBHBIMH MTOTPEOHOCTSIMU MaTEPHAIBLHOI'O IPOU3BOJICTBA... CYTh OJHA U3
(b opM NMposIBICHUS «OOIMIECTBEHHOTO ICHCTBUINY.

ITpouecc onocpe10BaHHOIO y4acTus B (PMHAHCOBBIX OTHOLICHUSX I'0-
cynapcTBa (B OTIMYME OT MPSIMOI0, KOTJ]A OHO BBICTYNAEeT B KAYECTBE O[-
HOM M3 CTOPOH OTHOIIEHU ) H3HAYATBHO MPEIoiIaraeT onpeaeaEHHbIN dTe-
MEHT IPHUHYKJEHUS, TOCKOJIbKY «OIIMO0YHO UTHOPUPOBATH rOCYAaPCTBEH-
HO-BJIACTHBIH, UMIIEPATUBHBIN XapaKkTep (UHAHCOBBIX OTHOLICHUMN (HapsI Ay
C YKa3aHHeM Ha UX JAPYTHE CYHIECTBEHHBIC YEPThI). DTO OTIUYAET UX OT
MHBIX CTOMMOCTHBIX 9KOHOMHYECKUX KaTeTOpHii», BCIEACTBUE Yero pHUHAH-
COBBIC OTHOIIECHHS HEN30€KHO Oa3UPYyIOTCS Ha MMPAaBOBBIX HOPMaX, HHTET-
pupytorcsi ¢ HUMU. [Ipoucxoaut 3To B HanbOJIbIIEH CTEIEHU B rocynap-
CTBEHHBIX (PMHAHCAX, MPOSIBIISIETCS B IPYTUX OTPACIISIX (PUHAHCOB, TOCKOJIBKY
peanusyeTcs MpaBOBOMW I0TMaT B PETYIIMPOBAHUU POPMUPOBAHUS U HATIPAB-
JICHWH UCTIOb30BaHUsI, HATPUMED B IMYHBIX pUHAHCAX U (huHAHCAX 0011Ie-
CTBEHHBIX OpraHu3aluil, YTO IOATBEPKAAET IPAaBOMEPHOCTh TPAKTOBKHU
(MHAHCOBBIX OTHOIICHNUN KaK OTHOLICHHH, perflaMeHTUPOBAaHHBIX rOCyaap-
cTBOMY [2].

Hackonbko 3TH CyXI€HUS OCTAIUCh BEPHBIMU B YCIIOBHSIX COBPEMCH-
HOW PBIHOYHOU 3K0OHOMUKH? W HACKOJIBKO aKTyalbHA JJaHHAs MpoliieMa B
Haiie Bpems?

B Teopun huHaHCOB MMEET MECTO OOJBINTOE KOTUYECTBO INCKYCCUOH-
HBIX BOTIPOCOB, KOTOPHIE B COBPEMEHHBIX YCIOBHIX TPaHCHOPMUPYIOTCS,
MCYe3al0T U MOSIBISIOTCS HOBbIE. B HayuHOM MHpE IepeoCMBbICINBAIOTCS,
KOHCTaTUPYIOTCA HOBbIE (aKThbl, BBIIBUTAIOTCS CBEKHUE UJEU M THIIOTE3HI.
HecomHueHHO, paciinpuioch cojiepkanue Kareropun GuHaHCOB, HAIPUMED,
MPOU30ILIO BEIWICHEHNE TUYHBIX U CEMEHHBIX (PUHAHCOB, POPMHUPOBAHUE
ceMeiiHoro Gonma motpednenHus [9, c. 6]. B HacTosiee BpeMs BeeTCs peyb
0 GOPMHPOBAHNH BIACTHBIX TEHEBBIX (PMHAHCOBBIX OTHOIICHHH, KOTOPbIE HH
B KOEH Mepe Helb3sl OTHECTH K JETUTUMHBIM (DOpMaM, peryIupyeMbIM my0-
JWYHOU BIACTHIO [3, 6, 8, ¢. 43—44]. CnexyeT Oosiee TOUHO OMPEIACITUTH Me-
CTO 9THX KaTeropuil B puHaHCOBOU cucteMe. JInuHble U ceMelHbIe PUHAH-
Chbl, HECOMHEHHO, 9TO 4acTh (PMHAHCOBOU CHCTEMBI, KOTOpasi BO3HUKJIIA B pe-
3yJIbTaTe MMOSIBJICHUS U3JIMILKOB AEHEXKHBIX cpelCcTB. Takue cpeacTsa MOTyT
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OBITH MHBECTUPOBAHBI, Pa3MEIIeHbl B YKOHOMHUKE, HAKOTIICHBI Ha CUETax B
hopme porma HaKOTIIEHUS T (DOH/IA TOTPEOICHUS — B 9TOM OHU 00JIaIaf0T
CBOWCTBaMH KpEIUTa U CTOUMOCTH. TeHeBble (DMHAHCOBBIE OTHONICHUS —
MPUHITUITAAIIEHO HOBAsI C TOYKU 3PEHUS TCOPUHU (POopMa JIBUKCHUS JICHSKHBIX
CPEJICTB, KOTOpasi TPEOYET NallbHEHIIIeT0 pacKpPhITUs PUHAHCOBOU ¥ ITPaBO-
BOW Haykamu. [lo3ToMy OHM HE pacCMaTPHUBAIOTCS B HACTOSIICH CTaThbe,
ITOCKOJIBKY HE MOTYT OBITh OJJHO3HAYHO HHTEPIIPETUPOBAHBI HU «3aITaTHBIMY,
HU «POCCHMCKUM) TOHUMAaHHEM U cojiepKaHueM (PMHAHCOB, KOTOPHIE CYIIe-
CTBEHHO Pa3Iu4yarTCs, 4TO 0€30TOBOPOYHO MPUHUMACTCS B HAYYHBIX KPY-
rax [9, c. 4].

«3amagHas» Teopusi GUHAHCOB OCHOBaHA HA TOM, YTO «()HUHAHCHI TOKO-
SITCS HA TPEX aHATUTHISCKUX «CTOJITAX): ONMTUMHU3AINS UCTIOTB30BAHUS JIe-
HEXHBIX CPEJICTB C y4eTOM (akTopa BpeMEHHU (aHAIN3 MEKBPEMEHHBIX aJTh-
TEPHATHB), OI[EHKA CTOMMOCTH aKTHBOB U YIIPABJIICHUE PUCKOM, KyJ1a BXOJIUT
u nopTdenbHas Teopus» [5]. BOIbIIMHCTBO POCCUNHCKUX YUeOHUKOB «Du-
HaHCBI» HE 3aTParuBaeT TH MOJIOKCHUS, OHH SIBJISIOTCS IPEIMETOM HU3y4e-
HUS APYTHX TACIHIUIAH. J{71s1 meneld Haiero uccieoBanus OyeM 1moapasy-
MeBaTh (DMHAHCHI B POCCUHCKOM ITOHUMaHUH, BKJTI0Yasi OTHOIIICHUS TOCYyap-
CTBa, Y)KOHOMUYECKHUX CyOBEKTOB U JOMOXO3SUCTB (I10]] KOTOPHIMH MTOHUMa-
I0TCsI JINUHBIE U CEMEHbIe) B 3TOH chepe.

AKTYyallbHOCTh TIPOOJIEMBI BUTHA IPU PACCMOTPEHUH COJICPIKAHUS KO-
HOMHYECKHUX U FOPUINICCKUX JUCIHUILTUH, 00BEKTOM KOTOPBIX SIBIISIFOTCS (DU-
HaHCHI. Jl0cTaTOuHO MHOTO OOIIETO B TOCYAapCTBEHHBIX 00pa30BaTEIbHBIX
CTaHJIapTax, XOTSA U HE NEUCTBYIOIINX B HACTOAIIEE BPEMS, HO OMPEIEIISIO-
[IMX JUAAKTHYECKUE SAMHUIIBI TT0 YUYeOHBIM TUCITUTUIMHAM (CM. TA0JIHILY ).

OueBuano, uto u3 17 snementor 'OC BITIO 021100 mo aucuuminHe
«®unancoBoe npaBo» nmeercs 16 anamoros I'OC BITO 060400 no mukiny
(DMHAHCOBBIX JUCHMIUIUH, T. €. JOIMYCTUMO CIEJIaTh BBIBO, YTO OOBEKTHI
U3y4YEeHUs MPAKTUIECKHU UICHTUYHBI. Ho, MOXeT OBITh, pa3uyaroTCs Mpe/-
METHI U3y4eHUs ?

[Ipu manpHEHIEM CpaBHEHUN yYEOHBIX MPOTPAMM IO JUCITUTLIMHAM
«®uHaHCH» (JIOMOJHUTEIHLHO MOXKHO paccMoOTpeTh «BrojkeT u OromKeT-
Has cuctemMay, «Hamoru u HanorooOnoxkeHnue», «JleHpru, KpenuT, OaHKN»,
«MuBectununy, «CTpaxoBanue») I CTYIEHTOB YKOHOMUYECKHUX CIEIH-
aJIbHOCTEH ¢ YYEOHBIMH MPOrpaMMaMHu 1O JUCIUIUINHAM «DHHAHCOBOE
paBoy (JIOMOTHUTEILHO MOKHO paccMOTpeTh «brokeTHOC TIpaBo», «Ha-
JIOTOBOE MPaBoy, « baHKOBCKOE MPABO») JIJIsl CTYACHTOB IOPHAMYECKHUX CIIe-
OUaJbHOCTENW BUIHO, YTO OT 55 10 85 % (B 3aBUCUMOCTH OT By3a) COAEP-
JKaHHS COBIAJIACT, T. €. BUJIHO MPAKTUYECKH MOJTHOE COBMAJICHUE TIPeaMEe-
TOB ATUX JIUCITUILIUH.

Ha mepBblif B31Is1]1, HET HUYETO OOIIETo B COACPIKAaHUU TTOHSATHH «Ipa-
BO» KaK COBOKYITHOCTH ITPABWJI TTOBEJICHNS, YCTAHOBIICHHBIX TOCYIapCTBEH-
HOW BJIACTHIO, & TAK)KE 0OBIYAEB U MIPABUII OOIIEIKUTHUS, CAHKITHOHUPOBAH-
HBIX TOCYIapCTBEHHOMU BJIACTHIO, TPUMEHEHHE KOTOPBIX 00ECIICINBACTCS TIPH-
HYJIUTEIBHON CHJION TOCYAapCTBa B IEJSX OXPAHBI, 3aKPETIIICHUS U PA3BUTHS
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Coomeemcmeue OUOAKMUYUECKUX eOUHUY
00pa308amenbHbBIX CAHOAPMOE

T'OC BIIO 1o cnennaisHOCTA
021100 — FOpucnpynenuus
KBanugpukanus — ropuct
(perucrpauuonsbiid Ne 260rym/CIT)

T'OC BIIO 1o cnennaisHOCTH

060400 — duHaHCH K KPETUT

Kpamudukamms — SKOHOMHCT
(perucrpaunorubiii Ne 180sk/CIT)

OIIA.®.19. dunaHcoBOE MPaBO

CJI. 01. ®unaHCchI

Bankosckast cucrema

cM. «JleHpTH, KpeauT, OaHKH»

bankoBckoe npaBo

cM. «JleHbTH, KpeauT, OaHKn»

besnammaneie pacyCThl

CM. «I[GHBFI/I, KpeaurT, OaHKm»

BromkeTnas cucrema

BromxerHas cucteMa cTpaHbl; BHEOIO-
KeTHbIe (POHABL; TOCYAAPCTBEHHBIE U MY~
HULMNAJIbHbIE (PMHAHCDI, BIMSHUE HA UX
OpraHM3aIio (YHKIHOHAIBHEIX 0CO-
OeHHOCTEH 1 ypOBHEH yIpaBICHHUS; OC-
HOBBI (PYHKIIMOHUPOBaHUS (PUHAHCOB
KOMMEPUYECKHX NPeaNnpUATHil; PHHAHCDI
OpraHM3alHii, OCYLIEeCTBIIOMNUX He-
KOMMEPUECKYIO IesTCIBHOCTh

BromxerHoe paBo

BrokeTHOE YCTPOICTBO U OO KETHBIN
npotece
cM. «BIomKeT 1 Or0KEeTHAS CHCTEMa)

BaitotHoe perynupoBaHue

cM. «JleHpru, KpeauT, OaHKU»

TocymapcTBeHHBIN Kpeaut

lNocynapcTBEHHBIN U MyHULMNIANBHBII
KpEeInuT

HHBecTULIMOHHOE TIPAaBO

cM. «HBecTULINM

Hcrounuku prnaHcoBoro npasa

HE MMECT aHaJiora

Hanorosoe mpago

cM. «Hamoru u Hamoroo0I0KeHHE

Tlonsitue Hamora

cM. «Hanoru u Hamoroo010;KeHUE»

[NonsTne Ppunancos u GpuHaHcoBOU
JeATeIbHOCTH

CymHocTb 1 pyHKLUHMK (PUHAHCOB, UX
POITb B CHCTEME JCHEKHBIX OTHOIICHUIH
PBIHOYHOTO X035HCTBa; OCHOBHI UCTIOJb-
30BaHUs (PMHAHCOB B OOIIECTBEHHOM
BOCIIPOU3BOJICTBE; BO3ICHCTBHE (DHHAH-
COB Ha 9KOHOMHKY U COLMATBHYIO chepy

[TonsiTne puHancoBOTO TipaBa

durHaHCOBas MOJUTHKA; YIIPABICHUE
¢drHaAHCAMH

[paBoBOE peryIMpoBaHue ICHEKHOTO
oOparteHus

cM. «JleHpru, KpeauT, OaHKM»

CrpaxoBoe IpaBo

cM. «CTpaxoBaHHe»

CTpaxoBaHHe Kak (PUHAHCOBAs KaTero-
pusi, ee cielupuka; chepsl, 0Tpacau
(TIeHCMOHHOE, MEINIIMHCKOE U JIP.) |
(hOpMBI CTPaxOBaHMUs, X OCOOCHHOCTH

dunancoBasg cucTeMa

dunaHCcOBas cUcTeMa CTPaHbL, ee cdepsl
1 3BEHbS

DUHAHCOBBIN KOHTPOIIb

DUHAHCOBBIN KOHTPOIIb
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Oxonuanue madoauybl

T'OC BIIO o cneunaibHOCTA T'OC BIIO no cnenuaibHOCTH

021100 — FOpucnpyneHIHs 060400 — ®uHAHCH U KpeaUT

Kpanudukanus — OpUcT Kpanudukanms — 5KOHOMHCT
(perucrpanuonsbiii Ne 260rym/CIT) (peructparonsbiii Ne 180sx/CIT)

He nmetot anamoros (mucrumuinaa « DHHAHCED) CIIEYIOIINE HalpaBacHus: GuHaH-
COBOE IUIAHUPOBAHKE W IPOTHO3MPOBAHHUCE; IPUHITKITEI OPraHU3AINH (PHHAHCOB 3KO-
HOMHYECKHX CYOBEKTOB B Pa3HBIX cepax ACATEIbHOCTH; YCHICHUE BIUSHNS QH-
HAHCOBBIX PHIYArOB M CTUMYJIOB [0 MEPE Pa3BUTHS PHIHOYHBIX OTHOLICHUH, IYTH
MOBBIMICHUS UX 9)DEKTUBHOCTH; POJib (UHAHCOB B PAa3BUTHH MEXKIYHAPOIAHOIO CO-
TPYAHUYECTBA; (PUHAHCHI U II00ATH3ALMS IKOHOMUKH, 0COOEHHOCTH (PYHKIIHOHHPO-
BaHUs (PUHAHCOBBIX CHCTEM B YKOHOMHUYECKH PAa3BUTHIX CTPaHAX.

0OIIECTBEHHBIX OTHOIEHHH 1 MOPsAKOB [ 11], 1 «puHaHCH» ! KaK COBOKYITHO-
CTH JICHEKHBIX OTHOILIEHHH 10 TOBOAY (POPMUPOBAHHUS U UCIIOIB30BaHUS (POH-
JIOB JICHE)KHBIX CPEJICTB.

Ho oOpaTtum BHUMaHKe: IpaBo — 3TO MIpaBuja MOBEACHHUS, T. €. Hepap-
XM4YECKHe 00IIeCTBEHHbIE OTHOMICHHS, PUHAHCHI — 3TO OTHOLICHUS MEXTY
KEM-TO M KEM-TO — CYObEKTaMH, KOTOpPhIE HE OYEBUIHBI B OMPEACICHUSX.
He xpoetcs mu B 3TOM HETOTOBOPEHHOCTH OTBET Ha Haml Borpoc? [TonpoOly-
€M peLIUTh 3a7ayy OT 00paTHOro, BEpHEE OT CPEAHEro — PacCMOTPUM He
00BEKT U CyOBEKTOB ITUX OTHOIICHUM, a CpPeJHEE 3BEHO MEXKJy HUMU —
caMo yIpaBJIeHHE.

«YmpapneHue GUHAHCAMH. .. 03HAYAeT X OPTaHN3ALNIO HA PA3IIMYHBIX
YPOBHSIX MPUMEHHUTENBHO K 3a/la4aM TeX MoJpa3aeleHnuid 001IecTBEHHOTO
BOCIIPOU3BOJICTBA, KOTOpbIE OHU oOcmyxuBatoT» [15, ¢. 76]. ['oBops 06 yn-
paBJI€HUH, CIIEIyEeT CKa3aTh, YTO «CJI0KHOCTh MEXaHU3Ma YIIPaBJIEHU JOJI-
JKHa COOTBETCTBOBATh CJI0KHOCTH 00BbekTa ympasiieHus» [18, c. 63]. Ilo-
3TOMY, paccMaTpuBasi GUHAHCHI KaK MPEMET yIPaBICHYECKOH NesATeabHO-
CTH (TpeaMeT TpyJa ynpaBieHIa), HEOOXOIUMO MOHSATh, C YeM K€ 3T YII-
paBIEHIIbI BCE-TAKW UMEIOT JICNIO NP yIIpaBIeHUH (UHAHCAMM.

Heo0xonuMocCTh ynpaBaeHus onpeaesieTcs: 0CynecTBICHHEM COBMe-
CTHBIX JielicTBH. CaMO MOHSTHE «yTPABICHUE» TPAKTYETCS KaK «CIeuQu-
yeckasi (YHKIIUS JIMYHBIX OPTaHW30BAaHHBIX CHCTEM MPHUPOBI, 00IIEeCTBa,
IPOU3BOJCTBEHHO-TEXHNYECKOH cepbl, oOecneunBaromas ux ku3Heaes-
TEJIbHOCTb, LIeJI€HAIPABICHHY0 JUHAMUKY UX Pa3BUTHUsI, peaIn3aliio KOHK-
PETHBIX IPOrpaMM U MpakTuaeckux 3aaad» [ 10, c. 379], anemenrtapHast pyHKITUS
OPTaHU30BAaHHBIX CHCTEM, MPEICTABISIONIAS IIeJeHANMpPaBICHHOE BO3ICH-
CTBHE HA CUCTEMY MJIM IIPOIecC U 00ecTeynBaroas COXpaHeHUe onpee-
JNEHHOM CTPYKTYpBl, OAJEPKAHUE PEXKUMA IESATEIbHOCTH, PEaln3aLLI0
MpoTrpaMM, TOCTHUKEHHE MOCTABJICHHBIX 1ieseil. B 6osiee yacTHOM oOHUMA-
HUU YIIPaBJIEHUE — 3TO KCOBOKYIIHOCTb NPUEMOB U METOJI0B LieJIeHAIIpaB-

'B JIuTepaType HMECTCA MHOKECTBO OHpeﬂeHeHI/Iﬁ 9TOr'o T€pMHHA, IIO3TOMY IIPUBO-
JATCA TOJIBKO KJIFOYCBBIC ITOJIOKCHUS U3 HUX.
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JIEHHOTO BO3/IEHCTBUS HA OOBEKT IS 10 CTHIKEHHS ONIPEACICHHOTO PE3YIib-
tata» [4]. B counanbHON cepe OHO «IpearogaraeT CO3HaTeIbHYIO Aes-
TEJIbHOCTH OOIECTBEHHBIX HHCTUTYTOB M OT/IE€IbHBIX HHANBHUI0B, HAIIPAB-
JICHHYIO Ha PETYJIUPOBAHHE CTUXUUHBIX U OCO3HAHHBIX, OOBEKTUBHBIX U
CyOBEKTHUBHBIX Hadaj, Iesecoo0pa3sHoe ymopsaodeHue OOMIeCTBEHHBIX
oTHomeHui» [10, ¢c. 379].

Krnaccuueckoe noHsTHE yIpaBlIeHHs BKIIOYAET TPU KOMIIOHEHTA!

- 00BeKT ynpaBieHus (Ha KOTOPBIH HAIICJICHO YIIPABISIOIICEe BO3JICH-
CTBHE);

- cyOBEKT ynpaBieHus (JIUIIO WIIH JINIA, OCYIIECTBIISIONINE YIIPABICHHUE);

- cpeJlicTBa YNpaBJIeHUS U HHPOPMAIMOHHBIE CBSA3U MEXKIY 00HEKTOM
U CyOBEKTOM YTIPABIICHHUS.

Pa3nuuaror ctuxuiiHoe ynpaBieHue, BLICTYIIAOLIEE KaK pe3ybTar Bo3-
JIEHCTBUS Ha OOIECTBO Pa3IMYHBIX PAa3pPO3HEHHBIX CHJI, MACCHI CIIyYalHBIX,
€MHUYHBIX aKTOB (HaIIpUMeEp, PHIHOK), U CO3HATEIbHOE YIIPaBIEHUE, OCYILIEe-
CTBJIsIEMOE OOIIECTBEHHBIMU MHCTUTYTAMU U OpTaHU3aIMsIMH (HarpuMep, ro-
cynapctBo). [Iponecc ynpasienuns punancamu corsacyercs ¢ rocyaapcTBeH-
HBIM yTIpaBlieHUEM, MPEACTABISIIONINM COO0H KOOPUHAIUIO M OCYIIECTBRIIe-
HUE [TOJINTUKH TOCYAaPCTBA TOCPEICTBOM aIMUHUCTPATUBHOMN MOATOTOBKH U
peannzanuy HeoOXOAMMBIX YIPABICHUECKUX PEIICHUH U COIMAIbHBIX MPO-
rpaMM, KOTOpbIe 0a3upyrOTCsl Ha BHIPAaOOTAHHBIX B OOLIECTBE M 3aKOHOJA-
TEJILHO 3aKPETIEHHBIX 00IIECUCTEMHBIX MIMIICPAaTUBHBIX YCTAaHOBKAX (KOHCTHU-
TYIUS], 3aKOHBI, YKa3bl U T. JI.) U YYUTHIBAIOT TEOPETHKO-UH(POPMALIMOHHBIE,
KHOepHETHYECKHE, JKOHOMUIECKHUE, TPABOBBIE, COLMOJIOTHYECKHE U IPyTHE
pa3paboTKH U pazHOOOpa3HbIe MpakTudeckue dakropsl [1, c. 236-237; 15,
c. 380]. Ynpasnenue (puHaAHCAMU B IIEJIOM OIPEACIIICTCS YKOHOMHYECKOM 110~
JUTHKOM rocygapcTBa (3J€MEHTaMU €€ SBISIOTCS OI0KeTHO-(QHHAHCOBAs,
KpEIMTHO-/ICHE)KHAsI, HAJIOTOBasl, ”HBECTULIMOHHAS TIOJUTHUKH ), KOTOPasi TOHHU-
MaeTCs KakK JAESITeIbHOCTh FOCYIapCTBa IO MOAAEPKAHUIO yTBEPKIACHHBIX
IIPUHIIMIIOB Pa3BUTHUS SKOHOMHUYECKOM KU3HU, COXPAaHEHUIO U3BECTHBIX IIPOIIOP-
IUH MEX]y OTpacisiMHU MaTEpPHAIbHOTO IPOM3BOJICTBA U HEMPOU3BOICTBEH-
HOH cepbl, a TAKKE IO CTUMYIUPOBAHNIO SKOHOMUYECKOM aKTHBHOCTH Hace-
nenusi. OHa peann3yeTcs MOCPEACTBOM H3/1aBAEMbIX TOCYIapCTBOM 3aKOHOB,
PETYINPYIONIIX COOTBETCTBYIONIHE 001aCTH 00I1IeCTBEHHOM KU3HH, U C TIOMO-
HIbIO TAKUX PHIUArOB BO3/JACHCTBUS, KaK KPEAUTOBAHNE U HMHBECTULINH, YCTa-
HOBJICHHE HAJIOTOB, (PUHAHCHPOBAHHE OIIPE/ICIICHHBIX (COIMATBHBIX ) IPOTPaMM,
JICHEKHBIE BBITUIATHI OT/ICTLHBIM TEPPUTOPHSIM U 00IIECTBEHHBIM 00bEAMHE-
HUSM U p. [1, ¢. 172]. B 3ToM KOHTEKCTE 00 yIipaBieHnu (huHAHCAMU U CYOBEK-
THO-00BEKTHBIX OTHOIIEHUSIX CKa3aHO JOCTATOYHO MHOTO:

«BaxxHo# 0051aCcThI0 yIIpaBIEHUYECKON NESITENbHOCTH SIBIISIETCS yIPaB-
neHrne GUHaAHCAMHU; OCYILIECTBISIET €ro CIeUaIbHbII annapaT ¢ IOMOIIbIO
0COOBIX MPUEMOB U METOJIOB, B TOM YHCJIE PA3HOOOPa3HBIX CTUMYJIOB M CaH-
Ky ; «B ynpaBiennu (prHaHCAMU BBIICISIOTCS 00BEKTHI U CYOBEKTHI YII-
paBneHus. B kadyecTBe 00BEKTOB BBICTYTIAIOT Pa3HOOOPa3HbIE BUIBI (prHAHCO-
BbIX OTHOIIEHUH. CyOBbeKTaMu SIBISIIOTCS T€ OpPTraHU3aIMOHHEBIE CTPYKTYPHI,
KOTOPBIE OCYLIECTBIISIIOT yripaBieHue» [4]; «...()UHaHCHI. .. IBISIOTCS 00bEK-
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TOM yTnpaBieHus. M npucyIy CBOM OpraHu3aioHHbIe (DOPMBI, CBOU PYKO-
BOAsIIIME OpraHbl (PUHAHCOBBIE CITYKObI) C ONIPEEIIEHHON CTPYKTYPOIi, CTPO-
roii CONMOUYNHEHHOCTHIO U CrIeU(UISCKUMHU MeTo1aMu paboTe» [15, c. 76].

Bwmecrte ¢ Tem cretyeT OTMETUTD, 4TO (PUHAHCHI KHEBO3MOKHO TOILY-
MaTh WU TOJIOKUATH B KapMan» [19], oHU «BO3HUKAIOT BCIEICTBUE IBUKE-
HUS CTOUMOCTH MEXAYy COOCTBEHHHKAMU KaK OOIIECTBEHHBIC OTHOIICHHUS
BIIJICJIBIIEB JEHEKHBIX CPEJICTB, IUIATESIIBIITUKOB U Ioaydarenein» [15, c. 9].

W3 cka3aHHOT'0 MOXKHO CJeIaTh BBIBOJ, YTO yIPaBJIeHHE COOCTBEHHO
(uHaHCcaMu BechbMa 3aTPYIHHUTENBHO: KaK MOXXHO YINPAaBIATH HEollyllae-
MbIM? OJTHAKO «yTIpaBieHHe (UHAHCAMH — 3TO, C OTHOM CTOPOHBI, IIeJICHAI-
paBJIeHHAs IeSITENIbHOCTh PpA0OTHUKOB (PMHAHCOBOTO anmapara 1o ymnpasiie-
HHUIO mpoueccamu (OPMUPOBAHUS U UCIIOIb30BaHUS HEHTPATU30BaHHBIX U
JIIICHTPATN30BaHHBIX ICHEKHBIX (DOH/I0B U KOHTPOJIIO 3THX MIPOLIECCOB, a C
JIPYTo# — 3TO ynpaBjeHUE OpraHaMu cucTeMbl MuHucrepcTBa GUHAHCOB. ..
1 (pMHAHCOBBIM ammmapaToM MHHHCTEPCTB, BEIOMCTB, 00BEAMHEHUH 1 TTpe-
npudaTuit» [16, c. 29]. BenencTBue 3T0ro NpoUCXoaUT MEPEXO] OT TOHUMa-
HUS yIpaBieHust GUHAHCAMH K yIIPABICHUIO (MHAHCOBBIMU OpraHaMH, IIPO-
HCXOJIUT 3aMelleHre 00bEKTa M HEOCA3aeMbIX OTHOIICHUH pealbHbIMU JCH-
cTBUsIMU. «Pa3mbITHe» MpeaMeTa ynpaBieHUs MPUBOAUT K TOMY, YTO Y-
paBJIEHEL] HE MOKET OCO3HaTh, C YEM K€ OH UMeeT zesl0. Bo3MoxHo, npu-
YUHA KPOETCsI B OCOOEHHOCTH T'YMaHUTAPHBIX HAYK, BEIPAKAIOIIEHCS B MHO-
TO3HAYHOCTHU KaTeropuajibHOTO aniapara, Korja Ta Wi UHast Kareropus (Tep-
MHUH, TeHUHULIHAS) «KMOXKET OBITH OTIPEACIICHA JIJIS IeJICH JaHHOU 3a/1auu, B
JAHHOM KOHKPETHOM KOHTEKcTe. B ToM nMeHHO cMmbIciie, KOTOpbIi 3 dek-
THUBEH ISl PEILIEHUs [10CTABIEHHOM UCcaea0BaTelIeM 3alaul», 4To oapa-
3yMeBaeT cyllecTBOBaHUE caMoi 3anaun [12], 3To oTMeuaeTcs B paborax
10 Teopuu PUHAHCOB [Harpumep, 9, c. 4].

®duHaHCHI, UMes: 00bEKTUBHYIO OCHOBY B BU/IE ABUKEHUS CTOMMOCTH,
TEeM He MeHee, 00a1aoT (opMarIn30BaHHOCTHIO, TOCKOIBKY, «SBISACH Ya-
CTBIO 2KOHOMHUYECKUX OTHOIICHHH, CBA3aHbl U HEITOCPEICTBEHHO 00y CII0B-
JIEHBI CYIIECTBOBAHHEM TIOCYAAapCTBa U MOTYT CyIIECTBOBATh TOJBKO Kak
OTHOLIEHUS TOCYJapCTBEHHO-BIACTHOIO Xapakrepa. [ocynapcTBo, Kak Haj-
CTpO¥iKa, Mojayyasi OnpeeNEHHYI0 CAMOCTOSITEIbHOCTh JBUKEHHS B OTHO-
nieHun 0asnca, MOXKET, YCTaHaBIMBas (DMHAHCOBBIE OTHOIICHUS, 0OpaTHO
BIIMATH Ha 9KOHOMHKY...» [7, c. 8]. He cekper, 4yTo Takas TpakTOBKa JOCTa-
TOYHO JIUCKYCCHOHHA B TOM CMBICJI€, HACKOJIBKO TOCYJapCTBO CIIOCOOHO U
IPaBOMOYHO PEryJaupoBarh Bce cepbl GUHAHCOBOM cucTeMbl. [1o MHEHHUTO
aBTOPOB, JlaXKe JINYHbIE ((UHAHCHI B TOM WIIM MHOM Mepe MPSMO PEeTyIupyroT-
Csl HOpMaMH I1paBa, TAKUMHU KaK HaJOroBOE IIPaBo, IpaBUJIa UHBECTUPOBA-
HUS U I0NycKa K paboTe Ha (OHIOBBIX PBIHKAX, PETYINPOBAHUE CTPAXOBBIX
OTHOTICHUH, WJTH, 110 KpaliHel Mepe, KOCBEHHO — KIIFoueBas (yd4eTHas ) CTaB-
ka banka Poccuu, cucrema crpaxoBaHusi BKJIAA0B (KOTOpbIE MOOYXAAOT
YeJ0BeKa Ha OCHOBE OLEHKH PUCKOB IPUHSITDH PEIICHHUE O HAIIPABICHUH UC-
MIOJIB30BAHUS WIIH CTIOCO0E BIOKECHHUS).

Hanee cnenyet oOpaTuthcs K (pUHAHCOBOMY IpaBy, T. €. PaccMOT-
peTh MPaBOBYIO (PETYIHPYEMYIO TOCYJaPCTBOM) CTOPOHY (PMHAHCOBBIX OT-
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HomeHui. O0o3Hayast cyObeKT (PMHAHCOBOTO NMPABOOTHOIICHUS, BIIOJITHE
CIIPAaBEIJIMBO CJIEAYET ONPEAeNTUTh O0ObEKT (UHAHCOBOTO MPAaBOOTHOLIE-
HUS, KOTOPBIH ABIISEeTCS 00BEKTOM HHTEpeca ero cyonekroB. Cnenyer 3a-
METHTb, UTO B PSJI€ CIydaeB ACHCTBUSI CyOBEKTOB MPaBOOTHOLICHUS YaCTO
HETNOCPEACTBEHHO HAIPABJICHBI HE HA 00BEKT MPABOOTHOIICHUS, @ HA KaKOM-
TO JIPyTrod 00BEKT, MOCPEICTBOM KOTOPOTO MOXKET OBITh IOCTHUTHYTO TO
Onaro, TOT pe3ynbrar (00bEKT MPaBOOTHOIIEHUS ), K KOTOPOMY CTpEeMSTCH,
B KOTOPOM 3aMHTEpPECOBaHbl CyOBbEKTHI MpaBooTHOMmEHUs. [loaTOMy Kare-
ropusi «00BEKT MPaBOOTHOUICHHUS» KaK TakoBasi paclajaeTcs Ha JBa SB-
JieHus (JIBE KaTEropuu): 0ObEKT HHTEpeca U O0BEKT MPABOBOM JICSTEIBHO-
CTH cyOBEKTOB MPaBOOTHOIIEHUS. BeiencTBre 3TOr0 MPOUCXOAUT 3aMe-
nieHne oObEeKTOB yrnpasieHus. BmecTe ¢ TeM B QMHAHCOBBIX MPAaBOOTHO-
MICHUAX, KaK IPABHJIO, OTYETINBO BBICTYHAIOT ABA IMPABOBBIX IJIEMEHTA —
roCyJapCTBEHHO-BIACTHBIA U UMYILIECTBEHHBIN, BRIPAKAIOIIUECS B TOM, YTO
(uHaHCOBAs NEATENFHOCTH OCHOBBIBAETCS HAa TOCYJapCTBEHHBIX akTax. Ho
MOOHMIH3ANKS U PACXOJJOBAHUE JIEHE)KHBIX CPEJICTB MPEJICTABIIIOT COO0H
JeATENIbHOCTh MaTEePUATbHOTO, HMYIIECTBEHHOTO XapakTepa. B cBs3u ¢
9TUM (UHAHCOBBIE MPABOOTHOIICHHUS SIBISIOTCS BJIACTHO-UMYII[ECTBEHHBI-
mu [14, c. 24, 27].

Hanpumep, 115t co3aanus JeHEKHOTo pOHAa U3HAYAIbHO U3/1aeTCs HOp-
MaTHBHBIM IPAaBOBOHN aKT (MJIM UX TPYIIA), B KOTOPOM OPEIEISIIOTCS CIeay-
IOII[Me MOMEHTHI: MIpe/iHa3HaueHue (HoHaa, Mops a0k GopMUpoBaHus QOHJIA,
opraHu3anus 1esTeIbHOCTH, UICTOYHUKH (POPMUPOBAHHMSI CPEJICTB, OpraHU3a-
LUl yIpaBiIeHUs] U KOHTpoust. Hapsiny ¢ 3TUM ycTaHABIMBAIOTCS OCHOBHbBIE
MPUHIUIIBI TOCYIapPCTBEHHOTO KOHTPOJIS UX JeSITEIbHOCTH, T. €. PETYIUPYIOT-
Cs IPaBOBbIE, IKOHOMUYECKHUE U COLIMATIbHBIE OTHOIICHHUSI, BO3HUKAIOLIUE TIPU
CO3JJaHUH, OCYIIECTBICHUH JICSITEIFHOCTU M IMKBUAAUH (POHIOB. IHBIMH CI10-
BaMH, y’K€ C MOMEHTa CO3/IaHus1 JIF000T0 (OH/1a HAUMHAETCS COCYIIECTBOBA-
HUE YeJI0BeUeCKoH (B 4acTH CyObeKTa yIpaBiIeHHs) U MaTepUaIbHOM (B yac-
TH NIpeaMeTa Tpynaa, 00bEKTa YIpPaBICHHs) COCTABISAIONINX, YTO MO3BOJSET
COOTHECTH MOHATHUS «YIPaBICHHUE JEHCTBUAMIY U yTpaBiIeHUE GPUHAHCAMUY.

HMeHHO mMO3TOMY HCCIeA0BaHMs B 00JaCTH yrpaBieHUs (GUHAHCAMU
HEMPEMEHHO MePexosT B 00J1acTh ynpaBieHUus (UHAHCOBON JI€ATEIbHOC-
TBIO, T. €. JeATeIbHOCTHIO Jrofiell. FIMEHHO BCiIeICTBHE 3TOTO MPOUCXOIUT
MoIMEeHa MPEMETOB YIIPABICHUECKOU AesATebHOCTH P yIpaBieHuu Gpu-
HaHcam¥ ((pUHAHCOB Ha (PMHAHCOBBIC OPTaHbI), 00bEAMHEHNE 00BEKTA YII-
paBlieHUsI U CyObEKTa yIPaBICHUSI.

Jlist packpbITHS C1IOCOOOB B3aUMOIEHCTBHS CyOBbeKTa U 00BbEKTa yII-
paBiIeHHs HEOOX0IMMO PacCMOTPETh cofiepKaHue (PUHAHCOBOTO MPaBOOT-
nomenus. [log cogepkanuem a000T0 SIBJICHUS TOHUMAETCSI COBOKYITHOCTh
3JI€MEHTOB, 00Pa3yIOLIUX 3TO SBJICHUE B UX B3aUMOCBS3SIX U U3MECHCHUSX;
YCTOHYHMBAsi CUCTEMa B3aMMOCBS3EH ITUX DIEMEHTOB 00pa3yeT CTPYKTYpPY
asrneHns. Takum 00pazom, BCAKOE COiepKaHUE CTPYKTYPHUPOBAHO.

Copeprkanue (UHAHCOBOTO MPABOOTHOLIECHUS BO MHOI'OM 3aBUCHUT OT
TOT0, K KAKOMY BUJy IPABOOTHOILIEHUI OHO OTHOCHUTCSI: K PErYJIATUBHBIM (OC-
HOBHAas Macca, MOCKOJIbKY TIIaBHas 3a7ada (PMHAHCOBO-TIPABOBOTO PETYIH-
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pOBaHUs — HETIOCPEACTBEHHOE YIIOPsII0UEHHE, 3aKPETICHNE U pa3BUTHE Pu-
HAHCOBBIX OTHOIIIEHUH C y4aCTHEM roCy/1apcTBa U MYHUIIMIIAIBHBIX 00pa3o-
BaHWI1) UJIM OXPAHUTEIbHBIM (B clydae, KOTr/ia 3aJa4a HeroCcpeICTBEHHOTO
ynopsijoueHus: GUHAHCOBBIX IPABOOTHOLICHUI HE BCETa MOXKET OBITh yC-
MENIHO peIlleHa U /s €€ pa3pelieHus HEepeIKo MPUXOAUTCS Mpuderars K
MepaM rocyaapCTBEHHOTO MPUHYKICHHUS) (CM. PUCYHOK).

Krnaccuueckas cxema ynpaBieHUs

»
CyOBeKT ynpaBIeHHs < OO0BeKT ynpaBIeHHs.
Cxema KOCBEHHOI'O yIIpaBJIEHUs]
> . O0bexT
CyOBeKT ynpasieHus < OOBEKT BO3EHCTBHS
HHTEpeca
Cxema ynpasieHus: GuHaHCAMU
I OOBekT uHTEpEca
Cy6bexT ynpapnenus | OObeKT BO3IeHCTBUS (mpever ynpaBIeHYeCKoH
44— — — JIeSTEIIbHOCTH)

DuHaHCHI KaKk npeamer ynpaBﬂquecxoﬁ JCATCIIBHOCTH

Takum oOpaszoM, ynpasieHue GUHAHCAMU B IKOHOMHUKE UMEET JBa
acIeKTa: BO-TIePBBIX, UCIIOIb30BaHNE (PMHAHCOB B KAY€CTBE HHCTPYMEHTA
yIpaBJICHHUS] 5KOHOMUKOH CTPaHbI, BO-BTOPBIX, ((YHKIIMOHHPOBAHUE CAMUX
(¢uHaHCcOB Kak oObeKTa ymnpasieHus. Llenb camoil cucTeMbl TOPOXKAAET
LEeJU YIIPaBICHHS, KOTOPbIE MOAPA3eAIOTCS Ha ABE TPYNIBI: 001ue (CTo-
AIIHE TIePe]] BCEM YIIPaBIsieMbIM O0BEKTOM) U YaCTHBIE (CTOSIIHNE HEMOC-
PEACTBEHHO Nepes] KaKIbIM OTAEIbHBIM (YHKIIHOHAIbHBIM KOMIOHEHTOM
00beKTa yIpaBJICHUS — IPEAMETOM YIIpaBJIeHUs). DTO BBITEKAET U3 TOTO,
YTO «B OCHOBE BCETO JICKHT I1eJIb (POPMUPOBAHUS WIIW NMpEeAHA3HAYCHUE
cuctembl Conditio sine qua non (HempeMeHHOE YCIOBHUE, YCIIOBUE, 0€3 KO-
TOPOTO HEBO3MOXKHO cobbITHE)» [17, ¢. 6]. Llenu ynpaBiieHuss MHOT000-
PasHbl, 3TO:

- IieNH yTipaBiieHus puHaHcaMu (OTHOIICHUSIMU);

- [IeJIH yTIpaBiieHus GUHAHCOBBIM OOecTieueHHeM (MEpPOTIPUATUIMH 110
YIPaBICHUIO UMM );

- IeNn yrnpaBiieHns (UHAHCOBBIMU OpraHamMu (JIIOAbMU, KOTOPBIE 3TH
MEPOIPUSITHUS BBITIOTHSIOT).

Y4uThIBasi TECHYIO CyOBEKTHO-00BEKTHYIO CBSI3b IPH yIPaBIeHUU PU-
HaHCaMH, HEBO3MO)KHO OIICHHUBATh UX KaK MPEIMET YIPaBICHYECKOM IesATeIb-
HOCTU 0e3 paccMoTpeHus: puHaHCOBOTO MexaHu3Mma. [log ¢puHaHCOBBIM
MEXaHMU3MOM NMOHUMAETCS” COBOKYITHOCTh CIIOCOO0B OpraHu3anuu (pUHAHCO-
BbIX OTHOUICHHWH, MPUMEHSIEMBIX OOIIECTBOM B IIeJIsIX oOecredeHus 0iaro-
NPUATHBIX YCIOBUH AJ151 5KOHOMHUYECKOTO M COLIMAIILHOTO Pa3BUTHS (BKIIOUAET
BU/JIBL, (POPMBI U METO/IbI OpraHU3aMH (PMHAHCOBBIX OTHOIICHUH, CIIOCOOBI KX

2Kak ¥ B OTHOLIEHHH TIOHATUS «(PUHAHCHI», CYIIECTBYET MHOKECTBO ONIPEIENEHHUH, B
JTaHHOM OTIpEJICJICHUHU IPUBEJICHbI KJII0UEBbIE IIOJOKEHHUS.
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KOJIMYECTBEHHOTO onpeencHus ). OObeKTUBHYIO 0a3y jisl peain3annu u QyH-
KIIMOHUPOBaHMS (PMHAHCOBOTO MEXaHU3Ma CO3al0T (PMHAHCOBbIE OTHOLIE-
HUS, CKJIaBIBAIOIIMECS B OOIIECTBE 110 MOBOAY pacHpeesIeHUsI YacTH CO-
BOKYITHOTO OOIIECTBEHHOTO MPOAYKTA MMyTEM 00pa30BaHuUs U UCIIOIb30Ba-
HUsL QOHIOB (UHAHCOBBIX PECYPCOB LIETEBOTO Ha3HaYeHUs. Peanuzanus ¢pu-
HAHCOBBIX OTHOLICHHUH OCYIIECTBIAETCS B popMe (PUHAHCOBOTO IUIAHUPOBA-
HUS, GUHAHCUPOBaHUs, PUHAHCOBOTO CTUMYJIHPOBAaHHUS (BKIIIOUAst PHUHAHCO-
BO-9KOHOMHMYECKHE CAaHKIUH ), PMHAHCOBOTO KOHTPOJIA, yuéTa, aHAIIN3A U OT-
4ETHOCTH.

K MHCTUTYIIMOHAILHON CTOPOHE OTHOCST Pa3InuHbIe (PUHAHCOBBIC Opra-
HBI, SBIISIONNECS CyObeKTaMH yIpaBlieHNns (PMHAHCOBBIMHU OTHOIICHUSIMU;
MPaBOBYIO CTOPOHY 00pa3yloT HOpMaTHBHBIC TPABOBLIE AKTHI IO PETIaMeH-
TaIMH ¥ OpraHn3aluy (UHAHCOBBIX OTHOIICHUH; (YyHKIIMOHAIbHAS CTOPOHA
MPOSIBIISICTCS B €r0 (PyHKIIMOHAIBHBIX MTOJJCUCTEMAX.

Tpancdhopmarius GUHAHCOBOTO MEXaHM3Ma CTPAHBI IIPH MEPEXOJIE OT
aJIMUHUCTPATUBHOM K PIHOYHON 3KOHOMHKE, IEPEXO0/] HAa KA3HAUYECHCKYIO CU-
CTeMY UCIIONIHEHUS (heiepatbHOTO OFO/KETa MPUBEIN K YCIOKHEHUIO Mpa-
BOBOI CTOPOHBI M CO3/1aJIN MPEIMOCHIIKHA K BO3MOKHOMY YIPOIICHHIO HH-
CTUTYIIMOHAIILHOM CTOPOHBI PUHAHCOBOTO MeXaHU3Ma. J[elicTBUTENbHO, 3a-
MEHa Co/iepKaHus nporecca GUHAHCUPOBAHUS OT ABMKEHMUS JE€HEKHBIX
CPEJICTB K ABUKEHUIO TUMHUTOB OIOIKETHBIX 0053aTEIHCTB MTO3BOJISIET YO-
paTh U3 CTPYKTYpPHl GPUHAHCOBBIX OPIaHOB YACTh IPOMEKYTOUHBIX 3BEHb-
eB, HO TpeOyeT T1y0oKoi MpopadbOTKH BOTIPOCOB B3aMMOJICHCTBUS MEKTY
HUMH U opraHamu ¢e/iepaibHOTO Ka3HAYeHCTBA, a TAKYKE BOZMOXKHOTO T1e-
pepacnpeaeneHus Ipyrux GyHKIUHE TUX TPOMEKYTOUHBIX 3BEHHEB MEXK-
Jy OCTaBIIUMHUCS.

Bwmecrte ¢ Tem cymecTBytomuii B O10KeTHOU cepe mopsaoK GpuHaH-
COBOTO OO€cCIIeYeHHsI OCHOBAH HE Ha YKOHOMHYECKUX OTHOIICHHSX, a HA
aIMUHUCTPATUBHOM TIOTYMHEHUH. B CHIIy 3TOTO HET peanbHOTO IBHIKEHUS
JIEHET, IPOUCXOAHUT TOJIBKO pacipeielieHre JUMUTOB, HA OCHOBE KOTOPBIX
TeppUTOpUaNbHble opranbl PegepadbHOr0 Ka3HaueHCcTBa 1al0T OI0IKETO-
MOJIy4aTessiM MPaBO PacHopsHKaThCsl JE€HEKHBIMHU CPEICTBAMH, HAXO -
HIMMHCSl Ha cUYeTax Ka3HaueicTBa B OaHke. B pesynbrare QuHAHCH Kak
SKOHOMHUECKAasi KaTeropusi GakTUYECKH Pa3/IeIMJINCh HA YEThIPE YacTH
(Tpymrb):

- (pMHAHCHI OpraHU3aluii KOMMEPUYECKIX U HEKOMMEPYECKUX (HE OTHO-
CAIUXCS K OIOKETOIMOIyYaTeNsIM), a TAaK)Ke JIOMOXO3SHCTB;

- (PMHAHCHI KaK ABMKCHHE Pa3pelIeHN i Ha HCTIOIb30BAHNE ICHEKHBIX
CpencTB OIOMKETONOIyYaTeIIMU 0€3 pealbHOTO JABM)KEHUS CAMHX JICHEX-
HBIX CPEICTB;

- IBIDKCHHE JICHEKHBIX CPEJICTB TOCYAapCTBEHHBIX KOPIOPALIUA, BbI-
MOJHSIOMNX (PyHKITUHU TOCYAapCTBa O BO3IEHCTBUIO Ha SKOHOMUKY PHIHOY-
HBIMH METOJaMH, Ha OCHOBE OIOKETHBIX CPEACTB.

- BCE TPHU YacTH OOBEAMHSIOTCS HAJIOTOBBIMU M TOCYAApPCTBEHHO-Kpe-
JTUTHBIMH OTHOIICHUSIMHU (0€3 yueTa MeKIyHapOHOTO IBHKCHHS KallUTana).
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[ToaToMy (hakTHUECKOE conmep kaHue MOHITHS KPUHAHCHDY YCIIOKHUIIOCH
U TpaHC(HOPMHUPOBAIIOCH 110 OTHOIICHUIO K COJIEPKAHUIO, BKIAABIBAEMOMY B
Hero GUHAHCOBOM HAYKOH, a B UTOTE MOTEPS COJCPIKAHMSI BCEMH OHITHUSIMU
COBPEMEHHOU ()MHAHCOBOU HAYKH.

Takum 00pa3zoM, MOXKHO OTBETHTh Ha BONPOC: KAKOBO COOTHOIIICHUE
¢uHaHCOB U MTpaBa?

B oTHOmIeHnH nepBoil rpynmbl — MpaBo SBISETCS CPEeoi, B KOTOPOi
(bopMuUpyIOTCs GUHAHCHI KaK JICHS)KHBIC ITOTOKH U 00paNaloTcsl JeHEKHbIE
cpencTBa (4TO BIOJHE COOTBETCTBYET «3aMaJHOMY» MOHUMaHHUIO (PMHAHCOB
KaK mpoiiecca pocra (yBeIudeHus1) TeHeKHbIX poHIoB U kanuTana [20]) Ha
OCHOBE PETYJISITUBHBIX HOPM, YCTAHOBJIICHHBIX FOCyaapcTBOM. Bropast rpyn-
Ma MOJHOCTHIO MPEBpATUIIACh B IPABOBBIE OTHOIICHUS, B KOTOPOH OTCYT-
CTBYET JABWIKEHHE IEHE)KHBIX CPEICTB, HO OCYIIECTBISAETCS IBUIKEHHE MTPAB
HAa MCIT0JIb30BaHME JCHEXKHBIX CPEJICTB. TpeThs rpymma COOTBETCTBYET Kilac-
CUYECKOMY OIPEeJICIICHUI0 (PUHAHCOB, MTOCKOJILKY 10 CBOEMY YKOHOMHYECKO-
My OCHOBAHHWIO COOTBETCTBYET (pMHAHCAM 3IMOXH colnanu3ma. Yersepras
rpyIia rno cBOeMy COEPKaHUIO0 COOTBETCTBYET MOHUMAHUIO (PMHAHCOB KOH-
na XIX—nauana XX BEKOB: COBOKYITHOCTh OTHOIICHHI, KOTOPHIE BO3HUKAIOT
Ha TIOYBE JAOOBIBAaHUS COIO3aMHU MyOIMYHOTO XapakTepa MaTepuabHBIX
cpencts, nanHomy B TpakToBke M.X. O3eposa, nmpumensemoit 1o 1908 .
[mpuBoauTcs no 13].
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